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Leadership and Entrepreneurial Self-Evaluation
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1. Are you self-motivated?


If someone gets me started on something, I can keep going and get the job done.


I like to do things my own way and come up with my own ideas about how to accomplish things.


I prefer not to overdo it. I really don't like putting myself out unless it is really necessary.
2. Are you a leader?


I usually let people lead themselves.


I can get people to do things but it's pretty difficult.


Most people go along with my ideas without too much difficulty.
3. How organized are you?


I like to make plans before I start something, and I stick to my plan until it's done.


I just take things as they come. I don't like to stifle my possibilities with too many plans.


If things don't go according to my plan, I take this as a sign…"it wasn't meant to be".
4. How do you feel about people?


Most people drive me crazy.


I have enough friends. I make new ones only when necessary.


I really enjoy people and get along with them very well.
5. Are you a good worker?


I can work hard and push through until the goal is accomplished. I don't mind working hard.


I will work hard if I know it will pay off right away.


I prefer not to overdo it. I am very creative about coming up with ways to avoid hard work.
6. Can you make decisions?


I want time to make up my mind. I like to check things out with my friends first.


I like to make my own decisions good or bad, I am willing to put up with the consequences.


I would rather have others make the decisions. What if I make a mistake?
7. Can people trust you?


I try to avoid hurting people's feelings and say what I think they want to hear.


I tend to say things in a straightforward way, even if other people may not agree with me.


I really don't care if people trust me. I do and say what I want.
8. Can you "stick" with something?


I usually finish what I start.


If something goes wrong or I find it too difficult, I don't fight it.


If I set a goal and make up my mind to do something, nothing stops me.
9. Do you take responsibility?


I like to take charge and see things through.


I'll take over if I have to but I prefer to let someone else be responsible.


There's always a bossy person around. Let them do it.
10. Are records important to you?


I understand the importance of records but they stifle my creativity.


Records are critical to help me measure my success.


I keep records in my head and I can figure it out as I go.
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Student Economic Knowledge
[Questions 11 through 22 used with permission. Test of Economic Knowledge, copyright © 1987, National Council on Economic Education, New York, NY. All rights reserved. For more information, visit www.ncee.net or call 1-800-338-1192.]
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11. Which of the following is a strong personality trait of an entrepreneur?


Willingness to take calculated risks in exchange for profit.


Does not possess a willingness to tolerate uncertainty.


Has a need to associate and work closely with other people.


Does not possess a desire to create or innovate.
12. Throughout U.S. history as well as today, entrepreneurs are responsible for:


Generating new wealth


Creating new jobs


Starting new businesses that move on to become large corporations


None of the above


All of the above
13. A successful business plan has all of the following except:


Guaranteed profits for a three year period when implemented.


Defines the business plans of the entrepreneur.


Identifies the goals and establishes the market plans of the entrepreneur.


Assists in securing funding and helps professionally record the business successes and failures of the entrepreneur.
14. The profit-maximizing price of the entrepreneur’s good or service can be chosen by


Choosing a price below the entrepreneur’s per unit cost of producing each item.


Choosing a price that does not reflect what consumers are willing to pay for the entrepreneur’s item.


Choosing a price similar to what the entrepreneurs’ competitors charge.


Choosing a price that is much higher than what competitors charge.
15. “Scarcity” is an economic problem:


Only for students.


Even for wealthy families.


Only for people who start business.


For all individuals, businesses, families, governments and nations.
16. The opportunity cost of choosing to build a new hiking trail rather than improving an existing trail is:


Improving the existing trail.


The money costs of building the new trail.


The money paid for the labor needed to build the new trail.


The cost of placing plaques and guide posts along the new trail.
17. Specialization by an individual allows more goods and services to be produced with a given quantity of resources because it results in:


More jobs.


Lower wages.


Higher production of goods and service per individual worker.


Less trade among workers and among countries.
18. The price of strawberries will decrease if the


Supply of strawberries increases as more entrepreneurs choose to plant and harvest strawberries.


Supply of strawberries decreases as a result of a dry growing season.


Demand for strawberries increases as consumers become more health conscious.


Demand for strawberries increases and the supply decreases.
19. If there is a large decrease in demand for canoeing, kayaking, camping, and adventuring services due to a rainy and relatively cold summer and no change in supply


Consumers will pay a lower price for these outdoor services.


Consumers will pay a higher price for these outdoor services.


There will be no change in the price of these outdoor services.


There will be no change in the number of these outdoor services sold.
20. International trade usually


Increases worldwide production.


Increases worldwide unemployment.


Decreases worldwide interdependence.


Decreases worldwide living standards.
21. What usually causes the standard of living in a region or country to increase over time?


High taxes.


High tariffs.


Increased production per worker.


Conservation of natural resources.
22. Which of the following is true of entrepreneurs?


They have a vision and a plan for owning their own businesses.


They only provide money to fund others’ ideas.


They save thousands of dollars before starting their own business in order not to have to secure loans.


They only support others who are successful in business.
